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8 aT\T\QTa X]! % fWT] fT Yaabc \Tc h~d fTaT f”aZXINGSIERPERa@NEIRE U a <:V\/‘ﬁK
BX[Z <dbTd\ P]S ST%]|TS hrdabT[U Pb P R[Ph P acXbCOSENSREESHESEENAXH ST%]XCX"];\TP]
QPRZ cWT] P]S fWPc SATb Xc X\ _[h cASPh. 2aTbT]c [RAEEEENAZEEN" X 1

8 bPf cWXb cTa\l X] A]T UraTXV] cTgc P]S fPb TIRWRJETS Qh cWT ST%]XcXH? fP,&
cWT hTPa ! fWT] 8 bcPacTS X]cT]bT[h frazX]V fXeW ~AccTah—-8 fPb RaTP ?
RTaP\XR ffaZb U”a cWT Yabc bh\_~bXd\ AU 6T"avme\Xbcb 1PRZ cW
cad[h ~][h P RTaP\Xbc 0b h~d zZ]Af _~ccTah Xb R[Ph eWPc WPb.: Q”TT] ZX[ "1/

;PcTa \h PaTP AU X]cTaTbc b_aTPS PfPh Ua?\ _’\ccTah b _TRXVARP[[h P]$"\"aT

c "fPaSb cWT _a”_TacXThb ~U R[Ph 3dT ¢ cWXb cTRW] ._;’ aTPbA] cASPh .8"P\ ]~c ’\][
P RTaP\Xbc Qdc \~aT U P R[Ph PacXbc e

PcT 7] cWRe, HAY 10 aasd)
‘

RWX[SWAAS faXcX]Vb P]S 8 \PZT fraz|
BAMTWAf Ua”\ ¢cWT QTVX]]X]V \h RA]JTRcX”] fXcW RTaPIXRE\GPD[MRRESTRGRE \PZT P] TgWXQX
2[Ph Pb P \PcTaXP[ QTRP\T d]X'dT U”ra \T Xc P[[*fb3|E%RPHXQRPTIE LEWPCKW[ fX[[ QT RA\
Tg_aTbbX”] 22[Ph Xb P \T\*ah eTbbT[ cWPc Xb aTPSh RARRITcda|J SVK]6X Ra®lead® °
cWXb Xb \h \Accr 2[Ph aTcPX]b RTacPX] WXbcraXRP[ Z]*f[TSVT P]S Xb P[bA Pac U
[X]VdXbcXR VP\Tbh 8 dbTS P _~c Pb P bh\Q~[ U _AccTahVbeaXowaWihab e RRXNEeX] \h WP_Tb P
frazb Pc cWT PQ2eT \T]cXA]TS bh\_~bXd\ 8 RaTPcTS bXacfimc.AébTPOXET[[ePb TPcXeT
bRd[_cdaTb R*]bcadRcTS fXcW _~cb B~AA] PUcTa X] cWTaF&axX®blkXad N ac AT RIEXATE '\U "] cWXb.
EP]XbWX]V 2XcXTb 8 dbTS P _Ac P]S Xcb b_PcXP[ PaRWXcTRcdaP[ X]cTa aTcPcX" W X b
eTabX”] "U cWT <Xaa“a AT%TRcX"]b ~U EP]XbWX]V 25X@X\'I'TbCWtF’ &$W_Iﬁbc\k&n 8 fPb
PaRWTA[AVXRP[ \PcTaXP[ OUcTa cWPc 8 STeT[*_TS cWIX¥&T@hlg anex B R&cfY FgTthWPVT
X]%dT]RT AU cWT fra[S _A[XcXRP[ "a ]JPcdaP[ SXbPbcTaF aRWHeT BekaR THed%mbp sCW/\Hl PX]ecX]
8 STRXSTS cA _aThT]c cWXb fraz X] CQOX[XbX X] ! * BWXHIXIY Q@ aRT Ra” p aQatdVWe \T
bcPacTS X] cWT RAdJcah CWTaTu”aT R[Ph Pb P \PcTa)@FngB s PP LW HATTP@e\ XbRR PR c X]d"d
Pb P \T\*ah eTbbT[ Tg_aTbbTb P ePaXTch AU XSTA[AVXRB Eﬁﬂ%o@@APd’B/Z;{T\ﬂ“aT P]S \"aT b"_W

CX\T X] aT[PcX”] c® Pac Xb P] XaaTeTab

50a \T Z]*fX]V 8 fX[[ QT RaTPcX]V P _XTRT Pc P RTacPB(]H cXETXO T DX T PORFXcHTWT]bXe

ch cWX]Z P]S \PgX\XiT \h RA]RT]JcaPcX”] CWTaT PaT cfRIfBAWS X3Theks] EWRe cPcT h”d PaT X
TXcWTa P] XSTP _dbWTb h~d cA"fPaSb P RTacPX] \PcTaX TﬁJ ﬂPPETB%ﬁST?%%(WAdJca Pac 5"a

P RTacPX] TbbT]RT CWXb _a”RThb Xb [XZT P [XVWec]X B\WPeTaQUThERLPSIY RR@TT]bWne
Z]M fWXRW SXaTRcXA] hAd fX[[ VA 8]b_XaPcXA] Xb AUc 11%( ¥ﬁ<]caﬁtﬂq}<ﬂla'[\f3 XPREGTW\TS Ua”
QT [XcTaPcdaT \hcWA[AVh ~"a _WX[*bA _Wh 57a TgP\_ ‘rTSQER\}ﬁ]TAEszQPRC[h CWT bP\T
STeT[A_TS cWT XSTP AU P _~c PRR"aSX]V c® cWT RA]R XLJ:TA P e¢d S, p* WX pRR dc STeT["

cWPc fT bWP_T R[Ph X]JcA P _Ac Qdc Xc Xb cWT T\ cX]TGW%PD?%dTCgWP?W"'Té%aﬁVW@)TbeRa—XTRT \
fT tP]c " PbbX]V SPh P]S TeT] cWT TgXbcT]cXP]
RPbT 8 bA\TWAF [X]ZTS Xc ¢~ \h _Tab?]P|[
hTPa 8 P S XS bW rae/ ThcaXTh Pc cWa
Nlb Xb XlbcPllebeWNYdVWeb TR]S 8 fPb P[b~
bA[dcX”] Pb P] PccT\_c c” bec”r_ cX\T 8 f
cWT ]JTPa UdcdaT 8 P\ bcX[[ cWeXNZX
?Tab”]P[ WXbc”ah RaTPcThb P] Pa&hbcfW XRWbX|P [e ThaW[PcXA]bWX_ QTcfTT] cX\T P]S cWT bd]
X\_MacP]c Ura \T 8 WPeT _XTRTb cWPc 8 P[fPhb VA QPRZaXZ P65 8 P[fPhb STeT["_

RTacPX] bcfaXTb 57”a TgP\ [T \h ff"azZz D]XeTabP[ BRaX_c¢c Xb aT[PcTS c” \h
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8 fTlc cWardVW cWXb _a”RTbb bM\TfWPc
cWPc 8 fPb fA]STaX]V WAf cWT \PcTaXP
R~]cX]d~rdb ffaZz 8] cWT _a”RTbhb fWT]
QaTPZb S~f] Qh XcbT[U Xc QTRM\Thb Xcb
cWT X\_Tcdb 1TbXSTb ]~ cfr fraZb ~Q
_a”RTbb fX[[ TeTa QT cWT bP\T cWXb \~\

8] cWXb RPbT Xc fPb P ST[XQTaPcT _a’e

CWT TgWXQXcX”~] Tg_TRcTS bcP]SPasS f
QTRPdAbT TeTahcWX]V cWT _aTbb aT[T
bcrah fPb _[P]]TS X] PSeP]RT X] cWT dbq
eXbXc”rab fWA RP\T c” cWT VP[[Tah X] P ¢
cWardVW cWT fraz XcbT[U X] P R”aaX§{
VP[[Tah b_PRT b~ cWPc cWTh RAd[S ]”c

TgWXQXcX~] XcbT[U 0]S cWT] cWTaT f
bda_aXbT P]JgXTch aPVT fWTaT Xb cWT
cWT eXTfTa b aTPRcX”~]b fTaT cWT fraz

fPb P aTb_~]bT ¢~ cWT a”d]Sb \hcWb T
bTcc[X]V X] ~da SPX[h [XeThb

CWXb Xb P] TgRT[[T]c dThbcX~] 6T]Tafl
TeTahcWX]V 8 RaTPcT CWXb Xb Q/AcW
TgP\_[T ~]T ~U \h f*aZb cWPc 8 TgWXQX
5TbcXeP[ fPb PaRWXeP[ SARd\T]ch Uan\
UaP\T cWTbT SARd\T]cb P]S cT[[ P bc”™ah
fWXRW X] XchbT[U fPb aT[PcTS c” cWT RaF

[S crSP
PIST\XR

>U RAdabT 8 VT]TaP[[h UTT[ cWT caPV
"QbTaeT SPX[h bcPcXbcXRb fT PaT R”~]bd
_T~A_[T WPeT SXTS P]S cWXb RP[P\Xch XI
_Tab”~]P[[h Pb P] PacXbc P\ bcX[[ _aT_
_Tab”]P[ bPh X] cWXb aTVPaS b5Xabc
\hbT[U Ua”\ cWXb bc”ah c” [Tc cWXb aTP
X]cTaTbcX]V cWPc cWXb bcrah fPb _aTSX
cWT ET]XRT 1XT]]JP[T cWT ;XcWdP]XP]
fraz Bd] BTP Xc Xb JAcTfracWh cWPc
67[ST] ;X~] 7TaT [Xcc[T _Tab”~]P[ braa’f
bd]]h SPh c¢cWT [XQaTcc” VaPSdP[[h X]c
]*cT Xb P[aTPSh VXeT] P d]XeTabP[ bXV]
_P]ST\XR bcPacTS ~dc AU ] fWTaT ~]T W
bWAAZ cWT fWA[T fra[S
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XcbT[U X] TPRW P]S| Af
TgRT ¢ cWPc cWT RAJYaVdaPcX?]
SXb\P]c[TS cWT b_TRcPc”a Xb X
Allh ¢ b[XRZ QASh _Pacbh fWXR
JP[[h VX[STS Qdc c” bTRaTc Sa
ZT]TS RWP\QTab P aXcdP[XbleX
Rcrad\ Ura aTVP[ _*"bbTbbX"]b
cTS P SIfT[[X]V
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4eTah _PaT]lc WPb cWTXa ~f] \TcW~S ~U "RRd_h
TgcaT\T[h X]cTaTbcX]V X] "aSTa c” _aTeT]c cWT ¢
X]ec™M AT QXV \Tbhb >cWTab bdaaT]STa cWTXa [Pbc
ZTT_ cWT h~Ad]V ~]Tb T]cTacPX]TS CWT PacXbc
RWAbBT R[Ph BWT \PST ‘dXcT _aX\XcXeT P\dbX]V
cWAdVW cWardVW P RWX[S b ThTb P]S X\PVX]PcX”"
eX[[PVT fWTaT VaP]S\P [XeTS fPb aXRW fXcW R[P
RA[[TRcX”A] VaPSdP[[h X]RaTPbTS

0_Pac Ua”\ \PZX]V %VdaTb WT caXTS c» bWP_T ¢
bcraPVT YPab FWA RAd[S WPeT TeTa cWAdVWc Thb
\*aT cWP] cfT]ch hTPab [PcTa <P[ZWPi fAd[S QTR
Ah X] 6T*aVXP Qdc P[b” X] cWT fra[S "eTa

8] cWT TPa[h ]X]TcXTb WT eXbXcTS 8cP[h P]S Sda
TgcaP”aSX]Pah P]S bX\_[h PbcA]XbWTS cWX]V 2H
AT AU cWT \dbTd\b 8 bPf \h bRd[_cdaTh 8 \TP]
QTRPdbT cWTh fTaT XST]cXRP[ 23 CWXb fPb P \PY
bX]RT cWPc eTah SPh WT WPb QTT] RaTPcX]V WXb
\TSXcPcX~]P[ RTaP\XRb

<P[ZWPi Sa”eT X]c” P] X]]"ePcXeT P]S Sh]P\XR F
A T] P ]Tf _PVT X] cWT WXbcrah AU RTaP\XRb
Tb_TRXP[[h XU fT ¢cPZT X]cA RA]bXSTaPcX"] cWF
bT_PaPcTS X]c” SXbcX]Rc _XTRTh?

BWP_T Xb \2aT X\_“acP]c Uta <P[ZWPi cWP] RA[~d
RaTPcX”"]b

<P[ZWPi WPS ]d\Ta”db Y~X]c TgWXQXcX"]b PQa’P
TgWXQXcTS X] ?PaXb 2P]]T AM\GTa0RTAXRB &

=TcWTa[P]Shb
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DQ DUFKDLF PDWHULDO ZLWK LWV KLVWRU\ DQG

GHHS WUDGLWLRQ RI KDQGLFUDIWV LQIRUPV XV

DERXW WKH DVSLUDWLRQV WDVWHV DHVWKHWLFV

DQG HYHU\GD\ FRQQHFWLRQV RI PDQNLQG

SRWWHU\ KDV D FHUWDLQ KLVWRULFDO HQLJPD ,Q WRGD\ V
WHFKQRFUDWLF VRFLHW\ FOD\ DFTXLUHV D FRPSOHWHO\ GLIIHUHQW
PHDQLQJ IRU PRGHUQ PHQ DOO WKH PRUH VR IRU WKH DUWLVW 7KH
FHUDPLF VSHFLPHQV SUHVHUYHG LQ WKH PXVHXPV LQ *HRUJLD

DQG LQ WKH FROOHFWLRQV RI DSSOLHG DUWV VKRZ WKH ZD\ LQ ZKLFK
VRFLDO LGHRORJLFDO DQG KLVWRWAHGO UHODWLRQV: ZHUH' |
WKURXJK KRXVHKROG FHUDPLF XVH 2

&HUDPLFV DV IDU DV WKH AHOG Rl DSSOLHG DUWV LV F_R_Q'F’H_U_Q-:HG_

ZHUH RIWHQ VWHUHRW\SLFDOO\ SHUFHLYHG DV D VHFRQGDU\ DUW

AHOG 7RGD\ WKHVH VWHUHRW\SHV DUH EURNHQ E\ WKH *HRUJLDQ
DuwLvwy ZKR KDYH EHHQ SUHVHQWLQJ FHUDPLF ZRUNV ZI_'WK B
FRQFHSWXDO DSSURDFK IRU \HDUV W DQ LPSRUWDOQ,, oo
VWDWHPHQW LQ WKLV UHJDUG ZDV WKH JURXS HI[KLELWER®. R
FRQWHPSRUDU\ FHUDPLF DUWLVWYV 2k /LD %DJUD\\% ; s OHUD -
*XJXQLVKYLOL ODONKD] 6KYHOLG]H DQG /DOL .XWD HQWLWGHGF‘}?—
:DOO 2EMHFW 2 ODWHULDO &0OD\ $W WKH H[KLELWLRQ ‘FOD\ ZDV - f
IRUPHG DV D GLIITHUHQW FRPPXQLFDWLRQ PHGLXP 7KH FOD\ :
LOQVWDOODWLRQ REMHFWY VKRZHG WKH SHUVRQDO SRVLWLRQV BQG DU“W-L._VWLF :
UHODWLRQV RI WKH DXWKRUV WR WKH YLHZHU

,W LV QRWHZRUWK\ WKDW WKH AHOG RI DUWLVWLF FHUDPLFV £V DFWLYHO\
GHYHORSLQJ RQ WKH EDVLV RI WKH $FDGHP\ RRSUWV ,Q W .
WKH H[KLELWLRQ &OD\ /LJKW KHOG DW WKH.6L 0XVHX HU WKH
OHDGHUVKLS RI *LD ,DVKYLOL WKH FRPSR LRQ RE\RXQEIDUWLVWYV
H[SORUHG FOD\ PDWHULDO LQ YDULDO/ WKHWL FHSW
DVSHFWYV ,Q WKH YLVXDO VWUXFWXUH RI H ZKR LELWLRQ@
HVSHFLDOO\ UHPHPEHUHG WKH PLQLPDOLYV DOOsFERP WLRQV Ri
6DORPH *DYDVKHOL ZKLFK SUHVHQWHG WKH VI\QWKHVLV GHVLJQ
DQG DUWLVWU\ LQ D ODFRQLF IRUP LQ WKH VSDF '"DRBU %HULDQLG]H V
LQVWDOODWLRQ +RXVH RQ WKH WRSLF RI GIBVSODFHG SHUVRQV
DQG RFFXSDWLRQ DOVR FUHDWHG DQ HPRWLRQDOGW@EG LPSUHVVLYH
YLVXDOL]DWLRQ RI VSDWLDO XQGHWDMWDQGLQJ® $ KRXVH W
GLVDSSHDUHG RQH GD\ DQG D VWRU\ DERXW WKH SHRSOH ZKR DUH
FRQQHFWHG E\ KRXVHVY DSSHDUHG $XWKRULDO VHDUFKHY DQG
VWDWHPHQWY IRUPHG LQ WKLV ZD\ PDNH XV WKLQN WRGD\ DERXW WKH
ZLGH UDQJH WKDW PRGHUQ *HRUJLDQ FHUDPLFY HQFRPSDVVHYV
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